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Talk travel insurance hefore your client takes off
July 25, 2007 | Bryan Borzhoski

For many financial advizors, determining howe & cliert can afford that
dream vacation is just a reqular day at the office. But what if a client
forgets to buy travel insurance and windz up in an American hospital
weith & F100,000 kill? Suddenly, that trip has become & ot maore
expensive and a carefully crafted financial plan is out the window.

That's why zome advizors talk to their clients ahout travel insurance
before a hig trip. "Having an advizor look at travel insurance iz as
importart az zeeing a doctor " zavs Mark Halpern, CFP and founder of
ilnezzProtection.com. "Imagine being in Mew York and having & mazsive heart attack. You
think you have great group insurance back home and then you get a huge bill and find out
vou're not covered "

According to & recent BEBC Insurancelpzos Reid poll, 37% of Canadians don't buy travel
inzurance when they leave the country, & startling number considering what could happen

if & client getz hurt.

"People tend to think of
travel insurance as a

throwy in that they take
care of through Ca248 "
zays Halpern, "but the

zerious "
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it or not," she zavs. "t's
another area of your life
that should be
protected ”

But Koven iz inthe

: minority when it comes
to zelling travel inzurance. She sayvs many advizars, even in her owwn office, don't offer this
type of advice. The reason? With insurance packages for healtby families costing a pattey

amount, advizors cant make any money.

For the ones that do zell travel insurance, t's often to bring in other, mare financially
resvarding buziness or just az a courtesy to existing cliertz. "Iz vour advizor
comprehensive or are they just picking the high return pieces?" asks Doug Grant, principal
at Inzurance Canada. "It comes back to being a good financial advisar who does the whole

. package "

"For me it'z just a service to my clients " adds Koven. "And if zomeone knowes | sell i, I'm

hoping 'z a lead and that | can tell them what elze 1 do "

For advizors with voung, healthy clientz, securing cheap travel insurance iz az easy as
hooking & ticket on the web. In fact, Koven can quickly create a policy online and fax the
documents to her clients before they take off.

With alder travellers, though, travel insurance can be costly, and should be conzidered in &
retivement plan. Thiz iz especially true for snowhirds, who will be zpending significant

periods zouth of the border.

"If you're healthy you can get good rates, but amongst people who are 20 or 60 you see &
dramatic difference in prices," zavs Juliann Martyniuk, president of the Travel Health

In=urance Association of Canada.

Martyniuk zavys it could cost a 65-year-old, who leaves the courtry for six months,
Eanywvhere from $421 to $1,386 for insurance, while an octogenarian iz looking to shell out

uprevards of 31,714, "The longer vou're away the bigoer the rizks " she zavys.

But buving travel insurance izn't just for thoze crozzing the border, Canadians visiting
another province need protection az well. Grant zavs every province covers different
things. "The rules for what's covered or not vary from province to province " e zavys. "The

Tﬁlf- Achvisorca budget
coverage |5 sponsored b

i oozt of an ambulance might be covered in Ontario, but not somewhere else”

If providing travel insurance advice sounds like & worthy zervice to provide, all an advizaor
needs iz a licensze in life, accident or zickneszz, not to mention plerty of time to read up on

the different products. "& cazualtraveller and a freguent traveller might need different
things " savs Matyniuk. "t alzo depends on their age, trip length and health status . Travel
inzurance iz not & one soldion fitz all "
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